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FOREWORD
FE

It is my pleasure to introduce The Hong Kong Jockey Club
Environmental Report 2025, which charts the Club’s progress in
managing its environmental impact, its support for environmental
initiatives and its pursuit of best practice.

Our task could not be more pressing. Rising temperatures and
extreme weather events are becoming more commonplace globally.
Changes in weather also impact the health of global communities,
particularly in less developed countries and economies. This is why
the Club fully supports the HKSAR Government's target of carbon
neutrality by 2050.

New initiatives, introduced in this report, will also help better

plan and implement energy reduction targets. We have already
started work in this regard. For example, a solar initiative allows

us to generate renewable energy for Hong Kong, while the roof of
our iconic new grandstand at Conghua Racecourse will generate
over 2,000 megawatt-hours of electricity per year via a specially
designed solar installation. Encouragingly, the Club’s overall Scope
1and 2 carbon emissions from both owned and purchased energy
were down 4.7% in 2024/25 compared to pre-pandemic levels in
2018/19.
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We continue to focus on the management of the Club's resources,
with significant efforts to source sustainably and to reduce, reuse
and recycle. A new baseline assessment of major waste streams
has allowed us to refine our waste management strategy, laying the
foundation for setting clear waste reduction goals and developing
roadmaps to achieve them.

A materiality assessment of the Club’s Hong Kong operations has
helped to not only reconfirm our environmental priority areas, but
also deepen our understanding of sustainability issues affecting the
Club, as well as the impact the Club has externally.

We are, of course, mindful that sustainability can only succeed with a
whole-of-society effort. Outreach initiatives, especially through The
Hong Kong Jockey Club Charities Trust, are supporting community
initiatives to conserve biodiversity, reduce environmental impacts
and strengthen climate resilience. Indeed, sustainability is one of five
focus sectors for the Trust in the 2025/26 to 2027/28 triennium.

Trust initiatives include a HK$426.7 million donation to the
University of Hong Kong to establish the HKU Jockey Club
Enterprise Sustainability Global Research Institute, with the mission
to become a global hub for knowledge creation and idea exchange
on sustainability through a multidisciplinary approach and private -
public partnerships. The Institute was launched in June 2024.

In June 2024, the Trust also approved HK$20.75 million to the
Jockey Club Kau Sai Chau Public Golf Course to develop a floating
solar photovoltaic (FPV) system. Showcasing the potential of similar
applications at other reservoirs, the 600 kilowatt floating solar
project is one of the largest FPV systems in Hong Kong, with an
estimated power output of 660 megawatt-hours per year.
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As Asia’s world city connecting the East and the rest of the world, we
believe that Hong Kong, and specifically the Club, can play a positive
and prominent role regionally and globally, raising both awareness
of sustainability and funding initiatives to make it happen. Through
the new Institute of Philanthropy (loP), established in 2023 with a
HK$6.8 billion strategic seed grant from the Club and the Trust, the
Club is extending its philanthropic and environmental reach globally.
Among priority areas for the Institute are projects and research that
combat the effects of climate change on global health. Notably,

in December 2023, loP and the Rockefeller Foundation signed a
Statement of Collaboration at the inaugural Health Day at the 28th
United Nations Climate Change Conference (COP28) in Dubai.
Both parties agreed to collaborate to scale up equitable solutions to
address the impact of climate change globally, most notably for the
estimated 3.3 billion most vulnerable people worldwide.

Going forward, the Club’s ongoing efforts to protect the
environment and reduce its carbon footprint will become part of
a broader framework covering the sustainability of its operations
as a whole. This new approach will allow the Club to provide a
more holistic overview of the sustainability aspects of its work and
operations and provide an opportunity to “join up the dots” when
reporting what we do, and how we do it.

As an organisation deeply rooted in the spirit of giving back,
everything we do, whether to strengthen our own sustainability or to
advance that of others, ultimately comes back to the Club’s purpose,
which is to act continuously for the betterment of society. | sincerely
hope that this report demonstrates our commitment to a better and
more sustainable society that is greener and more liveable for all.

Winfried Engelbrecht-Bresges
Chief Executive Officer
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Environmental Highlights
IRRERA[CIER

Environmental Commitment

IR EGE

Towards Net Zero

BRERFTHM

In 2023/24, a materiality assessment of the Club’s Hong
Kong operations identified four environmental material
topics. Strategies, goals and roadmaps are currently
under development.
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Greenhouse Gas ~ Renewable and

Circularity Emissions Energy Use
[ aky]
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Sustainability Governance

ARHEERER

* Materiality assessment methodology and results can be found on

pages 18-22
EEME S ARERFESRE18-228

Carbon Emissions

xHEniE

y47% &
127,
reduction in the Club’s 2024/25 Scope 1and 2 carbon
emissions for Hong Kong and Chinese Mainland
operations compared to pre-pandemic levels in
2018/19%,
B &1152024/25F E BB P E Pt K55 —F 885
ZHIBREEE » #2018/19FE ERIERIMIKTE” » BT
4.7% °

# Scope 1and 2 carbon emissions for Hong Kong and Chinese
Mainland operations in 2018/19 totalled 130,836 tonnes of
CO, equivalent.

2018/19 FF EE B R E Ayt 3£ 75 #05 — AN 86508 — OB E
130,836 A _ S LI EE ©

Renewable Energy

BERER
D
>4MW &5

of installed capacity of solar photovoltaic panels is
planned across 80 premises in Hong Kong by 2026.
BEs 820265/ > AEBSORSMREEETERE
B4R R ARFZEEICIRIR

>2,000MWh <77

of annual electricity generation is targeted with the
Club’s largest single-integrated photovoltaic installation
atop the iconic roof of the new grandstand at Conghua
Racecourse in the Chinese Mainland, expected to be
completed in 2025.

AIFsRERI BB EHNVEREEARE » 5ECHE
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Respecting Nature

SEEA

Waste Inventory Baseline Assessment

BEERERATE

>80% of total waste is generated by three waste
streams:

HBIB8O%RIKEEE YR H = KEERIRIR -

88
—1: (N Stable’vlaste
7' XX EREEEY

S .
M” N + Construction waste
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+ Food waste

Biodiversity
i

D
330 species )7

were recorded at Kau Sai Chau Public Golf Course in the
2025 survey, an increase from the 44 species recorded
in 1994 before commencement of golf operations.
2025FMRABERET BN ARSERIGCHRNYE
HER1994F HEIKIZRIGCERI44TEEINZE3307E ©

Water Conservation

KERRE

Up to 25% %

of the track irrigation needs of Happy Valley Racecourse
are designed to be met by blending municipal water and
harvested water.

EATRAEHHKRRESRIIKER > ReTrlwER
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Fostering Sustainable

Development in Hong Kong

(g BN ITEER

Support by the Trust
EAERGEEEAESEY

To incubate Sustainability as a new funding priority,
donations

increased by 298% [&3]

compared to the past triennium, an average of
HK$637.85 million per annum.

2T IS IHEE B A SV E BRSNS » IBEEE
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Decarbonisation for Climate Mitigation

AR R IREME

H K$20.75 million -O-

1t
was donated by the Trust in June 2024 to é@
develop one of the largest floating solar photovoltaic
systems in Hong Kong at the Jockey Club Kau Sai
Chau Public Golf Course.
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WWF Hong Kong Long-term Partners
HREAEEERESERASIERSH

Since its first donation in 1984, the Club has 10
been partnering with WWF-HK to conserve fm}
nature for over four decades. The newly re- 090
developed WWF Jockey Club Mai Po Peter SO

Scott Visitor Centre received

» 30,000

students and visitors in 2024.
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About The Hong Kong Jockey Club a
RNEEERS

PURPOSE

1=
B

As a world-class racing club, we act continuously for
the betterment of our society.

RNERBRFHAGHHFRRTEME -

CORE VALUES..| k¥
E(E

+ World-class Leadership + Continuous Development
Nt FHEED
+ Uncompromising Integrity + Serving the Community

BTHiE ARFS1LEE
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Integrated Business Model
ﬁA‘ o Y b e od
RAEEEL
Through its unique integrated business model comprising world-
class racing and racecourse entertainment, a membership

club, responsible sports wagering and lottery, and charities and

community contribution the Club generates substantial economic
and social value.

FREEBRNGEEERN  BEtHRE
WEEREZRE - GEGFT - GHHIEE
BRNES > UREERTEEM » AIER
BREENHEEE -

Racing &
Racecourse
Entertainment

By continually developing the quality of
our world-class racing, we bring pride to
Hong Kong and provide a racecourse
spectacle filled with entertainment
and sporting energy.

SERERASBEFRBERNESR

Membership Club
B88Fh Charities &
Through their ownership of top-class Communlty
thoroughbreds, and despite Hong Kong's ZELTE
small horse population, our Members

Through our tax contribution,
charitable donations, and proactive
community engagement, we work to

make Hong Kong's racing success
globally possible.

ERAENYBEHATS improve Hong Kong's quality of life
B2EEEGE5|ATEREN  EREIE I | 2 g2y
%ﬁ%g%ﬁ&%ﬁk]ﬁ% ° ?‘X.ﬁﬁiﬂﬁw\ =1 *ﬁ?ﬁk&

EERAM SRS B E

Responsible ERPRNETESR

Sports Wagering
& Lottery
BRI RES

Through our responsible and best-in-class
sports wagering and lottery services,
we help meet public demand,
channelling it away from illegal operators.

R EEHHEEIER  BE RN
BB BERIEHREmE AR
B3R LU LEth I 2
JEEREEES -




Key Asset Portfolio
b = A
FEEEHES
The Club's asset portfolio in Hong Kong and the Chinese Mainland
comprises its racecourses, horse training facilities, members'’

clubhouses, retail branches, telebet centres, corporate offices, staff
quarters, and Club-operated community facilities.

Racecourses & horse training facilities:

o HongKong: Happy Valley Racecourse and
Sha Tin Racecourse

o Chinese Mainland: Conghua Racecourse

Clubhouses: @FR :

o Hong Kong: The Hilltop in The Valley, o
Sha Tin Clubhouse, Beas River Country Club

o Chinese Mainland: Beijing Clubhouse, o
HKJC Shenzhen Centre

Retail branches & telebet centres:

o Hong Kong: Four Telebet Centres and
83 Off-Course Betting Branches

Z# © The Hilltop in The Valley
YWHEPME AN SR
FRE R bR EFR -
BERBOE

About The Hong Kong Jockey Club
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Corporate offices: LEMEE -

o Hong Kong: Jockey Club Headquarters, Sha Tin o BHH ! FEAIAE HHBER
Communications and Technology Centre, Sha Tin KRR ~ D HEAGS KIEE
Central Complex and IT Operations Building AR EERE

o Chinese Mainland: Shenzhen Technology Centre o FREIRH | FRYIFER RO
and offices in Conghua Racecourse EISMERR

Staff quarters: BETES:
A o Hong Kong: Staff quarters in Sha Tin and o BHAIVHMBEMNETES
Happy Valley
1 o Chinese Mainland: Staff Dormitory in Beijing, o HERAM : ItRETIRES -

Staff quarters and hotel in Conghua Racecourse Mt BB E T ES KAEE

Community facilities: fLEEEHE
o Hong Kong: The Jockey Club Kau Sai Chau o & EEGEANATRSE %4

Public Golf Course, three public riding schools, KEKIG ~ = ARBMTER
and Tai Kwun KEE

1



About the Report
REWE

ABOUT THE REPORT

The HKJC Environmental Report 2025 outlines the Club’s
sustainability governance, activities, initiatives, and performance

related to environmental sustainability, covering the financial years
from 1 July 2021 to 30 June 2025.

This report covers all operating locations listed in the “Key Asset
Portfolio” (“About The Hong Kong Jockey Club” Chapter) over
which the Club has financial or operational control. This report also
covers selected projects supported by The Hong Kong Jockey Club
Charities Trust (the "Trust").

This report complements and should be read in conjunction with the
Club’s annual report and corporate website.

The Club engaged the Hong Kong Productivity Council to conduct
an independent verification review of this report. Its verification
statement is on pages 59-60.
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The Club is committed to advancing élnvir.’oi'ti’r‘neﬁtal
stewardship across all areas of its operationst Aligned
with its purpose of contributing to the betterment

of society, the Club has |mplemented |mt|at|ves to
enhance energy efficiency, optlmlse water use, and
enhance waste reduction and recycling These effortss ¥
demonstrate the Club’s commitment to reducing its
environmental footprint and supperting, the transition

of Hong Kong and the Chinese Mainland towards:&

low-carbon, sustainable future.
- &
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Sustainability Governance

AFHREERER

During the reporting period, the Sustainability Committee’s terms
of reference were reviewed and the membership was updated to
include higher-level representation from key operating divisions.

Environmental Commitment
IR

FHREHA > RN RZEGNRERSE
EITTEE > GEMEMRTEERH > MATR
BRI SR RRE -

Sustainability Governance Structure

RS RERRR

Board of Management

ERZEY

@ Sustainability Committee
AHREREZES

Executive Director, Charities and Community (Chair)

BERMESHRITRE (/)

Executive Director, Membership and Customer
Excellence

BENEREBNITRE

Executive Director, Racing
BESHRTHRE

Director of Property

YR ERARES

General Manager, Conghua Racecourse
AL BISARAIE

Head of Charities (Strategy, Planning, Operations
and Reporting)

HESHHIE ORI - 518 « EENER)
Head of Property Facilities Management
MEREEESNTE

Head of Raceday Operations, Tracks and Racing
Facilities

BEEHEE  BEKBEREREHEE

Head of Strategic Procurement
RESERAEEIEE

Executive Legal Counsel, Compliance
PITHEEER (AREH)

Executive Manager, Charities (Health; Sustainability;
Mainland & Global Programmes)

HEEREE (FERRE AIERE, Atk
IREKIEE)

Executive Manager, Club-wide Sustainability (Deputy
Chair)

EIFHE R RABALTE (BIER)
Executive Manager, Integrated Reporting
IRERERKIE

Executive Manager, Membership Facilities
Management

BEREEIRITHLIE

= Club-wide Sustainability Department
3 AT 38 R ERBR AR

Sustainability Champions Network
RIFHR S R AMAEAR
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The Sustainability Committee is responsible to the Board of
Management (the “BoM") for overseeing and being accountable for
the Club’s strategic position, policies and practices on environmental
sustainability issues. It advises BoM on the Club’s environmental
sustainability goals, targets, policies, practices and management
systems, oversees business units’ roadmap implementation and
reports on performance and compliance with the environmental
sustainability goals and practices. The Committee prioritises
environmental stewardship, in particular initiatives that address
climate change and advance circularity in waste elimination. The
Committee also emphasises education and engagement to embed
environmental sustainability into the Club’s culture and practices.
The Committee meets quarterly and provides recommendations and
progress reports to BoM.

Chaired by the Executive Director, Charities & Community (also a
member of BoM), the Sustainability Committee has 14 members
from a range of business units (BU) and corporate functions (CF)
across the Club. The current cross-functional approach ensures
that environmental sustainability-related issues arising across all key
business areas are addressed. The Committee includes individuals
of various seniority, such as Executive Directors, Directors, Heads
of Department and Executive Managers, to provide the blend

of strategic oversight and operational expertise needed to drive
decision-making which incorporates practical and implementable
considerations, as well as to track progress on sustainability goals.

Since the last report in 2021, the Club-wide Sustainability (CwS)
Department has undergone significant changes. Moving forward, the
CwS Department will be reorganised and enhanced to better deliver
a stronger environmental sustainability function that integrates
environmental goals with business initiatives. Reporting to the
Executive Director, Charities & Community', CwS aims to develop a
comprehensive Club-wide environmental framework and strategy
to pursue environmental-related sustainability goals that best serve
the Club’s Integrated Business Model as well as contributing to Hong
Kong society.

As part of this process, the Club’s existing environmental policies and
commitments”will be reviewed and new targets and implementation
roadmaps developed for relevant key BUs and CFs over time.

1 Since May 2023.
2 Developedin 2016.
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Stakeholder Engagement
&2 HE
The Club is Hong Kong's largest sporting and wagering FEEEBRANRE NIERRLLEE > 75
entertainment provider, a major source of tax and charity funding, EBRAMBRESHERNEERR » UK
and a major employer. As such, many individuals and organisationsin ~ BHNEZEIZ— - Flit > EERZHEM
Hong Kong can be considered the Club's stakeholders. B RRAEENFEE o
Major stakeholder groups include customers, members, employees, EENFERMECEBRE g8 8T
government stakeholders, community partners, political B E ~ @B - BUatHRE - &
stakeholders, contractors, suppliers, and the media. The Club has i HEEREE - FEEAETEASMH
significant relationships with a wide range of government and & T1E » EEEBT A IEB TSR RS
non-government bodies through its charity and community work. HIEA% ©

Stakeholder Engagement
HinasH

Customers
[
NGO partners
i Members
FFEUATAR R 25
:O:
fo‘ ’O\
] ]
The media Employees
8T
R Engagement Channels
SLAWE SR o3
0=
) o Corporate website Service visits Training sessions for
ASIE D BRFS#RA employees
= T j)2me
Social media  Government projects RTERE
13X ES BRFEE Training sessions Government
Mobile applications Club projects fo';sol:ﬁf;z':r:nd stakeholders
FHmERER EeEE une N RS E
S i Publications Community BEEERTE
uppliers L T4 partnerships . )
gs, seminars
ﬁux:ﬂgﬁ Club venue/ HEBHMR and briefings
facility tours Community events &% - st &R
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ARG \ partners
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Political stakeholders
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Materiality Assessment

W
FEMFTL
With the aim of moving beyond its existing focus on environmental
sustainability, in 2023/24, the Club performed a large-scale
materiality assessment of its Hong Kong operations utilising
the double materiality approach. The assessment involved
comprehensive engagement with internal and external stakeholders
in accordance with the AA1000 Stakeholder Engagement Standard.
This approach evaluates the Club’s impact on sustainability

outcomes, as well as how sustainability issues impact the Club's
business operations.

A multi-faceted process for identifying sustainability topics resulted
in a “long list” of relevant issues. Key stakeholders were engaged

to gather insights on which sustainability topics were regarded as
the most important or pressing. Each topic was positioned within

a materiality matrix based on stakeholder feedback and an initial
landscape review.

In all, 19 sustainability material topics relating to environmental, social
and governance matters with high relevance to the Club's business
model were evaluated and prioritised across three key dimensions:
(1) Impact on society, the economy and the environment, (2) Impact
on the organisation and (3) Stakeholder perspectives.

The outcome of the materiality assessment and the prioritisation of
sustainability topics was validated and endorsed by the Sustainability
Committee and BoM.
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Materiality Assessment Process

Landscape review

TR

A broad landscape and
document review formed

the basis of the “long list”
encompassing all potentially
relevant sustainability topics.
S EAIBETIEIR K A EBREAFIE
ME¥4H-% B | POERRE » SBEFREER
B RTHHESE RS o

EETERE

02 Stakeholder engagement
HhE2H

Stakeholders were engaged in
the assessment to understand
their views on the topics. The

engagement channels included:

FHp &2 ML T Rt PIHRRE
BE -2HREGRE:

Focus groups

HE)E

Interviews

Bl

Online survey

R LREERE

03 Prioritisation of material
topics

ST EERENEBRTRF

Topics were analysed from three

perspectives:

W= {E75 EHREE T O

Outward impact (impact

on environment, society
and economy)
SMRRE (BRI ~ HER

R =4
EENRE)

Inward impact
AERRE

Stakeholder perspective

FHOYEERS

04 ; Validation of material topics

BRREERE

In a validation process, including
the consideration of emerging
topics, the final material topics

were identified.

EERsiatET - BiEE BBEREE

LAHETE SR AR BB R o
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Further engagement and communication with internal management
resulted in a list of the “Top 10 Material Topics” having the highest
impact on the Club’s sustainability strategy in terms of urgency and
degree of critical management.

KFIEBEARNNEREBRE— S EENE
B HET M+ AEERERE B
BRATEYIERRREEREE LR EENA
FEERRBAERANTES -

Top 10 Material Topics Identified (*in alphabetical order)

BRI+ KEERE HFBIER)

ENVIRONMEN A | SOCIAL
e £ [ =
+ Circularity « Customer transparency
BIRBIR and safety
o EREBERRR
. reenhouse gas
emissions - Employee engagement
RERASHER and development
R BT2HNER
enewables and
energy use +  Employee well-being/
Al ERER R EEREF health and safety
BET&EH RREARS
+ Equine welfare
BETEF)

Of the “Top 10 Material Topics”, four material environmental-related
issues were identified: (1) Circularity; (2) Greenhouse Gas Emissions;
(3) Renewables and Energy Use; and (4) Sustainability Governance,
which underpins the previous three.

GOVERNANCE

AN
=]

»  Business conduct

ES 5 S

+ Data privacy and
cybersecurity

BRTARMEREE

Sustainability
governance

ARHEERER

EI+REEZE T > 07 OEHEIREAE
FNEERE | ()ERER ; 2PEERE
R 5 (3)FIBARERMAERIER 5 UK
(4)FIHRERER » (FRR ZREENX
o
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Material Environmental Topics

Circularity

HiREIR

29,

Implementation of measures
to protect natural resources
and reduce the use of
materials and waste generated
throughout the Club’s value
chain. This includes activities
to reduce, reuse or recycle,
the selection of materials, and
the responsible management
and disposal of waste.
ERENREEEREY - BNE
RIREBRER « BAMERYR
KR EERYIETE - SIERARTR D EE
EY) - ERSNEIWETR « EEY
¥ Uk BEMEIENEERE
EYIRVFERE

EEIRIRSRE

Greenhouse Gas
Emissions

i ERASHE

m

Qs

Management of greenhouse
gas emissions arising from the
Club's facilities/offices (i.e.,
clubhouses, racecourses, Off -
Course Betting Branches),
operations and transportation.
This includes indirect
emissions from electricity,
fugitive emissions from
refrigerants, direct emissions
from facilities, direct emissions
from transportation, and
indirect emissions from gas.
BEREHIRORE BRI,
WA= (BIEFR ~ 15 ~ 1HIME
ARR) - BEMER > 9EFEN
BIRIERRR ~ RLEIBYRER I HE
B~ RN EEHN « ERE
FEHERUA R R BE MR RO R HE
m o

Sustainability Governance

AHHRERRER

Renewables
and
Energy Use
AIEERERR
BEIRGER

‘I
-

Management of energy
consumption, improvement
of efficiency and the use of
renewable energy sources
(e.g. solar energy) throughout
the Club’s operations.
ERENREEERRETD 0 E12
BEIRHAE « IRSNEE » EATHB
EHEIR (MARZHE) ©

Implementation of a robust sustainability governance framework that directly supervises the organisation’s
sustainability strategy, oversees goal-setting and reporting procedures, enhances connections with external
stakeholders, and guarantees overall accountability and responsibility of all sustainability initiatives.
BREENTHEERELMER  EREEAENAHELEERR - EEBSRELEREER « MN3RESMRFHA & #95k
2 WHFRAEAFEERERNERBEREEE -
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Given the importance of understanding stakeholder perspectives
in the Chinese Mainland, the Club is undertaking a materiality
assessment of its Chinese Mainland operations, expected to be
completed in 2026. Given the strategic importance of Conghua
Racecourse, the growth of Chinese Mainland membership, and
the increasing ties with Chinese Mainland organisations in support
of equine industry development, this assessment will provide the
Club with a deeper understanding of external trends, issues and
stakeholder expectations as it prepares to launch regular racing
at Conghua and expands membership recruitment in the Chinese
Mainland.

Compliance and Incident
Management

BRNEHEE

The Club attaches great importance to environmental compliance
across all aspects of its operations. The Club-wide Sustainability

Department monitors environmental incidents, tracks external policy

developments, evaluates options and recommends solutions to
ensure the Club complies with relevant laws and regulations.

This includes an Environmental Incident Reporting Procedure, which

addresses impending issues and helps ensure swift communication,
efficient responses, thorough investigation and effective
management of environmental incidents. This procedure has been
endorsed by BoM.

SN T RPEAMF N ERMNEREE > B
BRI 2025 FHIE NIRRT ET
EMETE > TAET2026F TR ° EREIME
BIZHREEEEN - PEAE S ABBIE
&~ BEAEERIGE A EEYT) 0 UX
REEXRER LML EMESEHTM
wEERANARTEAE SRRETIF
oo HIMNBER - IRRIERE NS E R
IERT % o

REsEERE TFEEERENIRIZER
BT - AR RRR A EERIREE
> BHIMNBERIERENRE > L AJITE
18 > WEBARS RUEREGETHERE
AR -

EEZE BB (RREFRERER) > U
FEHIZREE M > HEIRMEIDERER
EHEMBERE - FETEEMNRE - 18
HEBIRIRSEMG o
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BEnITHEIEHR GRS L HEBYFR
2 BOERESEREmED sEREE R
SRR ©

E2023F1 /e » EE—HERIINE(E
SeRBENEKA L > WEEHTAAE
REEHFRTEBILIF -

The Club fully recognises the vital need to address the challenge of
climate change. It is committed to reducing energy consumption and
improving energy efficiency across its operations.

A Club-wide Decarbonisation Approach has been under
development since January 2023 to guide the Club’s efforts in
reducing greenhouse gas emissions.

Club-wide Decarbonisation Approach

W R RE R T BEBRKTG &

. Renewable
Data Data. Reduction Energy
Management Analytics Measures Exploration
HiEEE BiEa Bk E T FERABERER
'¢ _EsmEEsEEsEEsmTEEEEEmEE=-= - s\ '¢ _———————

Carbon Measurement & Target Service Client BUs Interventions

ixHEREstEERE R BRBEMIN2
Quantification & Climate Operation & Renewable
Target Setting Modelling Maintenance Energy
EREERE RURIRTUAR 5E BENMEE AIBERER

Carbon
Management
Tools
IREETH

Carbon

Reporting
BB S

Development &
Renovation

R B

Value Chain
Engagement

EEEHE



Towards Net Zero
BERERFTHR

Carbon Emissions and Energy
Consumption Performance

BxHE L RE TR (E AR IR

The Club continues to implement targeted measures to improve EEHEEITHHEMREN » MUEHBEEN
P
1=

energy efficiency, lower overall consumption and strengthen its I RO ERBRERERA TR A RHEERR
sustainability performance. /o
Energy Consumption
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The Club's total energy consumption across Hong Kong and
Chinese Mainland operations in 2024/25 increased slightly by 2.0%
compared to 2023/24. The rise was mainly due to a 10.1% increase
in energy use in Chinese Mainland operations, driven by ongoing
development at Conghua Racecourse.

Total energy consumption in 2023/24 increased by 7% compared to
2022/23, largely as a result of the new IT Operations Building in Sha
Tin, which commenced operations in 2023/24, as well as the gradual
strengthening of operations and expanded horse stabling capacity
at Conghua Racecourse.

The Club's total carbon emissions (Scope 1and 2 across Hong
Kong and Chinese Mainland operations) in 2024/25 decreased by
2.3% compared to 2023/24. This reduction was primarily driven by
the lower carbon intensity of electricity in Hong Kong, leading to a
3% decline in emissions from the Club’s Hong Kong operations. In
the Chinese Mainland, emissions remained stable despite higher
energy consumption, largely due to the installation of onsite solar
photovoltaic (PV) panels.

By contrast, in 2023/24, the Club's total carbon emissions (Scope
Tand 2 across Hong Kong and Chinese Mainland operations)
increased by 6.6% compared to 2022/23, mainly due to higher
energy consumption, partially offset by the lower carbon intensity of
electricity in Hong Kong and the Chinese Mainland.

E2024/25%E » BERERERFTEAME
BEVARBERIEAER 2023/ 24 FEEM LA
T2.0% ° SRR BZRHRILESNFHE
BR > THEMMERBIEEREREEM T
10.1% ©

812022/23FEA8LL > 2023/24 FERABRE
REERIBINT 7% © E X EEREIGY BN E
ARHREE KR 2023/ 24 FERAEE
MR BISHNEEZ S I RNEE R EN
VN

7E£2024/25%F » HERBIBINE (RE
BB RPE P EFSA R — R E8EE ) &,
2023/24FETET2.3% » TERNEHAH
BENHGRERE » @ BEEBERTHIMNIIN
ETFET 3% o PEAMTE > HAREEIER
EREHFMEN > EXERNEESMILR
T KIGRENIRIRERE > BB EMEIFIRE K

7 o

MEEZ T > B&1E2023/24FERAEE (R
BEEBRPEAMEFEE —RHEET)
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Building for the Future
R E

The Club is committed to designing, constructing and managing
high-quality assets that positively contribute to the environment and
communities where it operates. The Club goes beyond compliance
with legislation by ensuring environmental considerations are
integrated into every stage of a building's life.

Sustainability is a key consideration in the design, construction and
operation of new buildings, with recent examples being the Sha
Tin Communications and Technology Centre, Happy Valley New
Clubhouse and Conghua Racecourse. A major project underway is
the construction of a new grandstand and multi-level car park at
Conghua Racecourse, featuring a substantial installation of solar
photovoltaic (PV) panels.

Greener Buildings
REBEE

In September 2023, Tai Kwun, the former Central Police Station
compound conserved and revitalised by the Club in partnership
with the HKSAR Government, was certified as a BEAM Plus New
Building V1.1 Final Gold by the Hong Kong Green Building Council.
Tai Kwun has implemented green building measures regarding

site aspects, material aspects, energy use, water use, indoor
environmental quality, and innovations and additions. For example,
it has implemented an energy-efficient mechanical ventilation and
air conditioning (MVAC) system, used native and adaptive plants for
landscaping to reduce water demand, and utilised innovative design
strategies to integrate modern facilities within historic structures.
This is a significant recognition of the Club’s commitment to
sustainability in conserving this important heritage site.

b SIEHE

The Club is committed to sustainability in the conservation and revitalisation of Tai Kwun

BEEARENRBIE CHEWAFEER

Towards Net Zero

BRERFTHIN
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Renewable Energy

A BEREIR

Following a pilot project at Happy Valley Racecourse in June 2021, 420215 6 BiS i it Bin i (T R4t KIBAE
the Club is installing solar PV panels across approximately 80 SRR EIEEE » ESIHCIS/EREER

premises in Hong Kong. The goal is to achieve an installed capacity WEZEHS0BEE RIS - EEMNEEAK
of over 4 megawatts by December 2026. The electricity generated 2026 FE R ARSI EA R ERSIZAHF4YK

will contribute to the HKSAR Government's Feed-in Tariff (FiT) F > MEhEENEHSCERTEEEE
scheme. BURFRY LA EES S -

In the Chinese Mainland, installed PV capacity reached mERMAE > #iE22025F68308 » &
approximately 1.7 megawatts as at 30 June 2025, including newly KRR BRI B EEN.7IKE »
commissioned systems at the stables and staff hotel, which HhEEENE THEHRTENEARL > 1t
generated around 1.52 GWh of electricity in 2024. Further expansion  2024FE&HETH1.52E5 R o RRHNIER
will include two additional PV systems on the new grandstand roof HE| ORI M E R EEYLARIRRL: » DR
and new multi-level car park, adding approximately 4.6 megawatts. L ER RN ESNRANTENZE(EE
The new grandstand’s iconic roofs will feature the Club's largest 12 BRSIE A EEIMEMAY4 6 IKEEH o 3
single building-integrated PV installation, aiming to generate over EOMIEsE Rt ESRANE—2
2,000 megawatt-hours of electricity per year. MO KEEENRIRARL: » BIZAGEEYE

HBiE2,000 K I ES]

ilt\mxxmmxtham
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e = =
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The solar photovoltaic panel system at Happy Valley Racecourse Z == /m
A")l A . ”

B S EIZ I ARIZREI SRR R
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Floodlighting
B2 ERBARS

The Club has upgraded track floodlighting at both Hong Kong EgEATEMESZNEEZCERAR
racecourses, phasing out metal halide lamps for LED technology. RETHAATIRE > ZFALETEREYE
Aside from improvements in energy efficiency, performance and WG HEIAE | EDIRT « EETEMR T BEIR
equipment lifespans, LED lighting has significantly reduced light FHEEVRRAES ~ MRERRMEF o - TRAIERE
spillage in surrounding neighbourhoods. DIEAEE B RIERIRE

At Happy Valley Racecourse, the upgrade was completed in August M EIZNAK TIEE 20226885
2022, delivering energy savings of around 28% on racedays. The B > SERHAIEIEL28%MIEER © BEIR
Sha Tin Racecourse upgrade followed in September 2023, achieving  #2023F9 AV HESNARTIE » It
energy savings of approximately 21%. BiE T H21%B9EETR ©

Floodlighting upgrades at the Club’s public riding schools in Tuen BEAEFIREAPIARRITRRZIE

Mun and Lei Yue Mun are expected to achieve around 40% energy RRBREITHAR - TR MIESMt S H AT EIE4A
savings across both sites. 40%HIEEIR ©
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Water-Cooled Chiller Upgrade
KEAERARGEAR
Upgrade of the centralised water-cooled chiller systems at Sha Tin Racecourse grandstands is in

progress, with significant reductions in electricity consumption anticipated.

UFCYHESE NP RKSAERARGEETARIR » At RIERHER

1)
%10

S=i=A
BB ©

Air Conditioning Infrastructure Upgrade
ZE 8 s Bt AR

Variable Refrigerant Volume air-conditioning units with variable drive technology installed
at Off-Course Betting Branches to align cooling output with actual demand.

pintnis

D=

TEHIME R LR A A SR MR AT SR S HIRE A - FiREE
R SRS o

Water Pump Renovation

IKIRERFR

Other Energy
Efficiency

Variable Speed Drive pumps installed at Off-Course Betting Branches to
reduce energy use by adjusting pump speed based on demand.

EHIME R EA FE R SR EEFHZINKER » DIRIEERERFE
!&" prov%rln %nts S » (L TIEAEACIAAE -
Cross u
egeg e Solar Film Installation
Facilities

| ZRA MRS

Solar control films applied to glazed surfaces at The Hilltop in The Valley
to reduce heat gain and lower cooling needs.

£ The Hilltop in The ValleyBNIFE S iEAL_E REZFREARE » LU
BRI LRETEEORABE

IRz °

HAh B B2 iRy
BN REFENE

Electronically Commutated (EC) Plug Fan Retrofit
BEREFERAR

Energy-efficient EC plug fans installed at The Hilltop in The Valley to enhance
ventilation performance while reducing energy use.

f£The Hilltop in The Valley R&EESMBEMNEFEREAR > LURFABEREN
At > FIRFREEETRIEAE ©

Temperature Controllers

mEIE 2R

Local controllers and ceiling-mounted sensors to optimise indoor

temperature control are installed across the Club premises.

AESREBPIZE D BIREERISARTEIAERESS » UBLE
P ]

In recent years, the Club has undertaken a series of
retro-commissioning projects and facility upgrades to enhance
the energy efficiency and operational performance of its
facilities. Through these initiatives the Club continues to reduce
energy consumption, lower carbon emissions and promote more
sustainable operations.

IMER > BEHEIT T —RINEFRERER
KR TEFHR IR » LURHARIERIBE R o
NEBITRE - BB LH - BERER
DEERBFER BB > MBI E R A
FHEM -



Environmental Report 2025
o A
IRRIRE

Transportation Transformation

EaEa

The Club currently operates 67 electric or hybrid passenger vehicles, EEZBRI#EEC7METEENTREE » 154
representing 100% of its fleet. As opportunities arise, hybrid vehicles ~ HBEETNEEEKAYI00% ° B EASGHIIRFE AL PARIE
will be phased out in favour of a fully electric fleet. FEARBEE » MBI — 2 EHEEHK o

To support the electric vehicle (EV) transition, the Club has initiated ~ AXIFEHEHER » EFIESMEEETF
a phased plan to install EV charging stations across all of its facilities.  ERMRILEENERELL  HA > WHES
Currently, 10% of parking spaces at Sha Tin Racecourse’s multi-level  HZEBEERE—RIABRMCEEEEE
car park are equipped with EV chargers. BEE -

o -B II | ==

i

The Club is actively investing in an electric fleet and EV charging facilities

EERBREN B EER R EHEFT BRI

-
Recognition and Awards
= EX

ARTHEATASS

During the reporting period, the Club received several accolades ERESHHAN > EEREBRIRHEEEN

recognising its commitment to environmental sustainability. MBS S IEFRERET

. Hong Kong SAR Government Wise Save @RCx Silver Award - EHASEHAT20224F MBEALEH 2
Energy Saving Championship Scheme 2022 ERES . BITRERE
Merit Facilities Management Team Award CIBSE Hong Kong . HERFREIEMBESENG
Awards 2023 2023 F NSRBI BRIR
2023 ASHRAE Hong Kong Chapter Technology Award + 2023FFEEMHEE « RS EZTRATIZEM

28 (ASHRAE) & A D SixfiisE

Regional Merit Certificate 2023 ASHRAE Regional XIlI - ASHRAEGERMTERIE2023 F B E R
Technology Award
First Place 2024 ASHRAE Technology Award «  ASHRAE 2024 FH i8IS —%

The GBA Low Carbon Buildings TOP 100 Award presented by - KEERPMNHEESERRESE
The Greater Bay Area Carbon Neutrality Association. TOP 100K%E
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Respecting and preserving the Earth's natural resources is
imperative. The Club is committed to responsible resource usage,
emphasising waste minimisation through the principles of reduce,
reuse and recycle. It also seeks to ensure the availability of natural
resources for future generations.

Water Management and
Conservation

== =
7k,§ /}?\{SE:EE&{% B
The Club’s Water Policy is designed to ensure responsible water
stewardship by promoting efficient and responsible water use,

managing discharge, preventing water pollution and complying with
relevant legal and environmental requirements.

To reduce the use of water from municipal sources, the Club has
introduced a number of initiatives. Since May 2023, the Club has
been using a portion of harvested water from the Drainage Services
Department’s subterranean storage tank system at Hong Kong
Happy Valley Racecourse for track irrigation. By safely blending
municipal water and harvested water at a ratio of 3:1, the harvested
water can meet about 25% of the track’s irrigation needs.

At Sha Tin Racecourse, the Club recycles runoff water from the
stable district cooling system plant for tasks such as flushing stable
toilets and cleansing manure pits. At Sha Tin Communications and
Technology Centre, rainwater is harvested from a 3,000 square
metre catchment area, stored in underground and basement tanks
and used for flushing purposes.

EENREMKNBAERERNEE - T
BORAEEMERER - MREEHD
EAMEIMHRAREEE - STERRBARE
RAI T —HER -

BEHKERERSTRAEEENKER
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REXK o

AV ERBRKER > BEER T ZIAHE
I o H2023F5 1L » BEEAAIEER
BEE MIREEMBSHM T E KR
FREREEISIRBVER K E IR - (FEERIE R
A& - BEE3INLAIZE MRS RAES
HKERESREVKEIR » A5t PlmEiRE
H25%RERRE -

YRR FELOWERE S RRE
w0 AREERFEKRSIERBTEG
FRZ - WEBEARRRFIOTRE 3,000
FHARBIRKEKE > AFFR/KKETEM T
KFE  (ERRIHKARE -

About 39% of water used at Conghua Racecourse was recycled in 2023/24
AL 5152023/ 24 FEMEI /KA EEABRKEL39%




At Conghua Racecourse, approximately 600 cubic metres of
wastewater is generated daily from stable operations and initial
rainwater runoff. This is treated on-site at a sewage treatment
plant with a daily capacity of 3,850 cubic metres. The reclaimed
water is used for stable cleaning, track irrigation, toilet flushing and
landscape watering, enabling nearly one-third of the racecourse’s
water needs to be supplied from recycled sources.

Waste Reduction and Responsible
Use

N= = YN
BENREBREERAEIR

The Club seeks to reduce, reuse and recycle wherever possible.
The Club developed its first waste management policy in 2009
and performed its first waste audit in 2013. This initial effort
concentrated on carrying out a comprehensive legal and policy

review, setting the stage for a structured approach to managing all
types of waste, and engaging employees.

In 2017, the Club-wide Waste Management Policy and Guidelines
was updated, resulting in significant improvements. This included an
updated policy on waste issues and updated guidelines/procedures
for managing chemical and clinical waste, construction and
demolition waste, e-waste, unwanted assets or goods and municipal
solid waste. The revised Waste Policy emphasised procedures to
handle unwanted assets, ensuring that disposal methods are both
sustainable and compliant with legal standards.

Respecting Nature
ZEANR
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Waste Inventory Baseline Assessment

RV E B EARTME

In November 2023, the Club undertook a baseline assessment of 2023F11A > FEHEETERBMEL
its major waste streams. This allowed the Club to map its waste HIBE AT T B AR - BRBM T
landscape, prioritise waste streams, identify potential waste FREEEVIRVIET  REEBERYRRIEBIHE
reduction opportunities and propose targets and KPlIs,. FF ~ SABTERREEE S » RIEEHI5 18R
BIEMRARENIEE o
Additionally, the Club’s waste diversion performance was Ittsh » B EERY D AR A TIEREMR
benchmarked against market best practice to identify areas for EETREEELLE - LGB BECUER A -
improvement and facilitate new initiatives. TREFIERTEE ©

Analyse annual performance Benchmark with market best practice

DIREERR BATIE RO A R LR
Waste

Inventory Baseline \Y)

Assessment Map against KPls
TP — HIRRA RSB R E
EEEEY)BE

BART(L

Compare with previous years

SUEFLER

Identify areas of improvement, gaps, and
potential initiatives

Rl B ~ ZRBOT R AI{THE

Identify impact of specific waste initiatives

B AR Y EIRE R

The assessment captured 2018/19 and 2022/23 data categorised MERATEULEE T 2018/19%2022/23 FEN
into 13 waste types. The Club collected waste baseline data across g - FIHI3EEEEYED - EETRE
30 locations covering Hong Kong operations. SOMEE AR BT EEEE Y BAR RS ©

The Club’s management focus remains on continuous improvement,  SEENEREMARIFECCE  HIENA
collaboration and innovation to drive sustainable waste management  #7> B IFENEEVEIERASE - B

solutions. The priority areas are as follows: FCRIBAYRER SRS T ¢

- Progress on waste diversion: Significant steps have been taken  — BEEYSRIVER | ELENTERS
to divert top-priority waste streams from landfills. Establishing B iSEREIENERYIHER S
comprehensive diversion and reduction targets will drive ; FEIREIE 2 EAEEEY 5 A R EE

greater measurable outcomes. BiE > LUEEHE AR TELRR ©



- Advancing initiatives to maximise impact reduction: New
initiatives are underway to reduce the impact of top-priority
waste streams. Future efforts will focus on developing tools
to measure their impact, enabling data-driven strategy
enhancements.

- Strengthening collaboration and resilience in waste
management ecosystems: Enhanced stakeholder co-operation
has been identified as crucial to addressing fragmentation and
building stronger partnerships with recyclers to create a more
cohesive and efficient waste management system.

- Improving data quality and waste tracking: Establishing a new
set of Data Quality and Collection Guidelines will improve the
accuracy and reliability of waste reporting. Integrating diverse
waste quantification methodologies will position the Club to
track performance more effectively and is essential for the
development of a robust management system.

- Streamlining processes and strengthening oversight:
Efforts are underway to improve systems, ensuring greater
transparency and alignment with long-term goals.

In conjunction with the assessment, the Club has established
the need to focus on the management of priority waste streams,
including stable, construction and food waste. These top three
waste streams account for over 80% of waste.

At Sha Tin and Conghua racecourses, the Club is exploring
technology to process stable waste more efficiently and ultimately
transform it into a reusable product. A baseline for construction
waste is also being established. Additionally, five-year targets and
annual KPIs for food waste have been developed for clubhouses and
racecourses.
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Other Waste Management Efforts
HtEEEYEIET(F

Recognising that food waste constitutes the third-largest share of
the Club’s waste footprint, the Club has implemented proactive
measures to expand circular practices and strengthen community
partnerships to reduce waste, recover resources and give back to
society. Collaborating with Food Angel and Food Link, the Club
donates surplus food from clubhouse and racecourse outlets to
support people in need.

Since 2022, the Club has also partnered with The Nature
Conservancy to repurpose discarded oyster shells into substrates for
new living reefs. In 2024 alone, approximately nine tonnes of oyster
shells were collected and reused for marine habitat restoration.

In line with the Policy on Avoiding Single-Use Plastics, the Club
continues to reduce single-use plastic items across its operations.
By April 2024, the Club had fully replaced 100% of items listed in the
first phase of the Product Eco-responsibility (Amendment) Bill 2023
with environmentally friendly alternatives.

The Club also supports responsible paper consumption. All betting
slips and essential corporate publications are printed on Forest
Stewardship Council (FSC)-certified paper. However, the primary
driver of paper reduction has been digitalisation, with the majority of
wagering transactions now taking place online. Racing and wagering
information is also provided through digital channels, further
decreasing the need for printed materials.

Within Membership operations, several initiatives have also
contributed to paper reduction. The Members’ Mobile App, launched
in 2020/21, provides digital access to magazines, directories,
receipts and welcome packs. Since early 2024, members have been
able to update personal details and communication preferences
directly through the app. The digital yellow card, introduced in 2023,
enables members to record race-day attendance electronically. In
addition, from the first quarter of 2024, members can use QR code
scanning to order food in five racecourse and clubhouse outlets -
further reducing paper use.

The Strategic Procurement Department has likewise advanced
digitalisation to achieve paperless operations. Since 2020, internal
business approvals have been streamlined and automated. The
launch of an electronic sourcing and e-tendering platform, which was
introduced in 2023 and fully implemented in 2024, has eliminated
the need for hard-copy submissions and enhanced efficiency.

Together, these initiatives help reduce the amount of waste sent
to landfill and strengthen the Club’s efforts in environmental
stewardship and circular resource management.
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Nurturing a Diverse Ecosystem

BEERARZRM

Biodiversity plays a critical role in mitigating climate change and is
essential for the health of natural ecosystems. Through sustainable
management practices, the Club aids in the conservation and
restoration of natural habitats.

The Jockey Club Kau Sai Chau Public Golf Course
ERQEANRSERING

The Jockey Club Kau Sai Chau Public Golf Course (KSC) is a major
public recreation facility which also contributes to the protection
and nurturing of biodiversity. Since opening in 1995, KSC has
played a pivotal role in restoring the island’s natural environment.
This started during construction with the planting of over 10,000
mangrove droppers and seedlings. These efforts have continued,
with investments in renewable energy and sustainable management
practices, including mangrove restoration, continuous water quality
management and monitoring.

KSC is internationally recognised as a leader in environmental
stewardship, becoming the first golf course in China to receive
certification as an Audubon Co-operative Sanctuary for Wildlife
and the first in the Asia Pacific region to be certified by the Golf
Environment Organisation. Ecological monitoring by environmental
specialists was conducted prior to the construction of KSC in 1994
and has continued since then. Ongoing studies demonstrate that
the biodiversity at KSC has improved, showcasing the positive
environmental impact of thoughtfully managed recreational space.

Respecting Nature
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Ecological Monitoring Results at Kau Sai Chau Public Golf Course
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Beas River Country Club
L= b S k=

Conserving biodiversity is equally important at Beas River Country
Club (BRCC), where the Club has put much effort into protecting
the biodiversity of the Members’ Garden, which is home to over 650
trees and a diversity of species.

BRCC's ecology is tracked regularly, and the results are encouraging.

The number of butterfly species, for example, has increased from
17 to 73 over the past five years. In 2023, the Members’ Garden
was renovated to further enhance the species habitat and improve
drainage in response to heavier rainfall due to global warming.

Environmental education is also an important part of BRCC's
offering to Club members, with nature and farming trips to
surrounding areas organised in partnership with local educators and
NGOs. Between July 2021 and June 2025, around 1,479 members
participated in environmental activities, including night safaris,
recycling, herb planting and aquaponic workshops.

Respecting Nature
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The Member's Garden at the BRCC has been renovated to enhance

habitat
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Strategic Procurement
SRE& I FRAE

Given the Club’s commitment to sustainable business practices,

itis vital that its business partners and suppliers share the same
vision. By helping to drive the environmental and social performance
of the Club’s procurement activities, they can also enhance the
sustainability of their own businesses.

The Club’s Supplier Sustainability Guidelines and Green
Procurement Guidelines establish clear expectations for suppliers
in terms of sustainable products with improved recyclability,
reduced packaging, longer lifespans and lower emissions of
harmful substances. Suppliers are obligated to adhere to all
relevant environmental laws and confirm their compliance with the
Club's guidelines. To evaluate the extent to which vendors embed
sustainability into their procurement practices, the Club references
the ISO 20400 Sustainable Procurement Standard and other best
practices.

Sustainability risk is one of the key domain risk assessments of the
Club's Supplier Management Framework, which is used to assess
new and existing supplier risk. It evaluates whether suppliers are
exposed to practices that adversely affect the environment and the
people within the supply chain.

Investing for the Future
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Responsible Investment

= JL =,
aEERE
The Club maintains financial reserves to support its operations and
charitable contributions to the community. In line with its mission to
act continuously for the betterment of society, the Club adopted
an Environmental, Social and Governance (ESG) policy for the
management of its financial reserves in 2018, which articulates
the Club's aspiration to integrate ESG factors into its investment
process. As of 30 June 2025, more than 95% by value of the Club's

externally managed assets are managed by investment managers
with an ESG investment policy in place.

The Club focuses on assessing the carbon emissions profile of its
investment portfolio and encouraging its investment managers

to engage with their portfolio companies to promote emissions
disclosures and develop emissions reduction strategies appropriate
to their respective businesses. Through this approach, the Club
seeks to judiciously employ its role as an asset owner to support
continued progress in enhancing environmental sustainability, while
not compromising its financial objectives.

In terms of data, carbon emissions quantification methodologies

for different asset classes are at varying stages of development,
with public companies having the most consistent measurement
and disclosure practices. In view of this, the Club makes annual
disclosures of the carbon footprint of its public equities investments
in its Annual Report. The Club engages with industry participants
and data vendors to influence and monitor evolving practices in
these quantification methodologies, including in asset classes
beyond public equities. Over time, as the quality and quantity of
carbon emissions disclosures improve for other asset classes, the
Club aims to conduct more comprehensive reviews of its investment
portfolio’s carbon emissions.

BE—EEEMEGEE  UEEBEER
HUENZERE - FERABRNERER
FHENRE > 2018 FEHMIRE ~ 1HE
&R (TESGI) BER » REEMBUHH -
ZHREAEEIRGESCARMATER
KREMZ - BE2025F68300 » #EE
HE > BRIBBOS%IINIEIREEHRR
ESGIREHBRNIKELIEEIE -

BEEREE TMeERSRIREIRER »
TR ECERAERERAGT ARG 1§
FHERIIIRE > LHFTESESEER
BURHERES - BRERILSRBRERESF
REEFMBENAR  ETREMFHERN
BRT » RERAIRBEIIHERR S EFT
EISEY -

EHELE - FREERNKIIRELS
ENERAERE R > HR EHARN
SFEMRESGEA—R - BERLL > §F
BEEFRTRELST LHRERENRE
B o BEEITRSHAERBBHEESE
EEERE LR ARRE  RERE
BRRE LHREVIMIEESR - BEH
fthE EER BRI R E R R B ET IR
5 EERSHE T REASHNKEIMETE
EENESE -






Environmental Report 2025
RRES

The Club actively engages with a wide variety of community partners
with a focus on reducing carbon emissions, responsibly managing
waste and conserving the natural environment.

A highlight of these efforts was the opening in 2023 of the World
Wide Fund for Nature Hong Kong's Peter Scott Field Studies Centre
at Mai Po Nature Reserve following redevelopment with support
from the Trust. The redevelopment enhanced the centre's capacity
to provide advanced education and training to students, the public
and researchers. The upgraded infrastructure will serve over 30,000
students and visitors annually through guided tours and awareness
programmes.

Another highlight is the Facility Upgrade and Evaluation Study

at Chi Lin Care and Attention Home, one of Hong Kong's largest
elderly homes, which provides a sustainable model for elderly
homes, integrating enhanced infection control with environmental
consciousness. The overhaul includes a complete revamp of

the air-conditioning, dehumidifying, air purifying and ventilation
systems, employing heat exchangers and better insulation. This
enhancement is projected to not only bolster energy efficiency by
30% but also comply with the latest infection control requirements
without impacting thermal comfort.
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The WWF Jockey Club Mai Po Peter Scott Visitor Centre funded by The Hong Kong Jockey Club Charities Trust
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In June 2024, the Trust approved HK$20.75 million for the
development of a floating solar photovoltaic (FPV) system at

the Jockey Club Kau Sai Chau Public Golf Course. This initiative
represents one of the largest FPV systems in Hong Kong, with a
capacity of 600 kilowatts and an estimated annual power output of
660 megawatt-hours. Scheduled for completion in the third quarter
of 2026, the project will not only demonstrate the potential for
similar applications at other reservoirs but will also contribute to the
reduction of freshwater losses at the irrigation reservoir serving the
golf course.

The Trust has long worked with Hong Kong universities to

promote sustainability. With support from the Trust, the Hong
Kong Sustainable Campus Consortium launched the Jockey Club
Sustainable Campus Consumer Programme in 2021, joining forces
with the eight publicly-funded universities to promote responsible
consumption and production in line with the United Nations'
Sustainable Development Goal 12: Responsible Consumption and
Production. The programme implemented a series of campus
improvements (installation of electricity meters, behaviour-activated
showerheads and takeaway container borrowing programme) and
education initiatives (Sustainable Campus Leadership Programme,
Zero Waste Workshop, etc.) across the programme period.

To help schools transform their premises into certified green
buildings, as well as to educate the next generation about green
buildings, the Trust is supporting the Jockey Club BEAM Plus in
Schools Project in co-operation with the Business Environment
Council, the BEAM Society Limited and the Hong Kong Green
Building Council. By September 2023, 125 primary and secondary
schools have been awarded BEAM Plus certification.

The Trust supports cross-industry sustainability initiatives and
partners with industry peers and professional organisations to
promote awareness and share knowledge. Partners include the
Business Environment Council, the Hong Kong Green Building
Council, the World Wide Fund for Nature Hong Kong and various
professional bodies.

Partnering with the Community
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In June 2023, the Trust made a significant contribution of HK$426.7
million to the University of Hong Kong to establish the HKU Jockey
Club Enterprise Sustainability Global Research Institute, with the
objective of creating a global hub for knowledge generation and idea
exchange on sustainability through a multidisciplinary approach and
public-private partnerships. Officially launched in June 2024, the
Institute has achieved notable milestones, including the inaugural

ESG forum held in June 2024, which featured distinguished

speakers from around the world and attracted nearly 300 attendees,
alongside over 38,000 views on various social media platforms.

In December 2023, the Institute of Philanthropy and the Rockefeller
Foundation signed a Statement of Collaboration on the inaugural
Health Day at the 28th United Nations Climate Change Conference
(COP28) in Dubai. Both parties agreed to collaborate to scale up
equitable solutions to address the impact of climate change globally,
most notably for the estimated 3.3 billion most vulnerable people

worldwide.

Environmental and sustainability issues also feature in the

Philanthropy for Better Cities Forum, co-convened by the Trust
and the Institute of Philanthropy, which focuses on the social issues

affecting urban communities at the regional and global level.

Recent

sessions include “Reimagining megapolises of tomorrow to cope
with climate change” at the 2023 forum and “Beyond carbon: how

do we get capital to focus on adaptation” at the 2024 forum.
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DELIVERING IMPACTFUL PHILANTHROPY IN THE REAL WORLD
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The Hong Kong Jockey Club Charities Trust convened its & )

fourth Philanthropy for Better Cities Forum 2024:
“Delivering Impactful Philanthropy in the Real World”
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Employee Participation
BT 28

a Ean

Employees and retirees at the Tree Planting Day at Yuen Tun Country Trail in collaboration with The Green Earth
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The Club believes sustainability is a collective responsibility. To
this end, the Club provides environmental training to all relevant
full-time and part-time employees, with 1,158 employees in Hong
Kong and Conghua Racecourse participating in 2024/25.

Employees and retirees are also encouraged to contribute through
membership of the CARE@hkjc Volunteer Team (CARE Team).
For example, in 2021, the CARE Team co-organised a “Blossoms
& Butterflies: Fung Yuen Planting Day” with the Tai Po Fung Yuen
Butterfly Reserve and joined a clothing recycling event. In 2022,
the CARE Team joined a tree planting day at Yuen Tun Country
Trail in collaboration with The Green Earth. In 2023, they launched
a hiking trail clean-up service in collaboration with district partner
Trailsweeper at Tai Mo Shan Country Park in Tsuen Wan. In 2024,
the team organized a Parent-Child Butterfly Marking Experiential
Programme to promote engagement in biodiversity conservation.
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a,b

Environmental Performance (Hong Kong and Chinese Mainland Operations)

IRIERI (HERAMER) *°

Unit Efi Note & 2024/25 2023/24 2022/23 2021/22 2020/21
Carbon Emissions CO,e in tonnes cdef 124,689 127,590 119,735 114,538 109,209
738 NE_E{HREE
Hong Kong Operations CO,e in tonnes gh 102,555 105,722 99,358 94,129 88,702
BRXE NE_E(HREE
Indirect emissions from electricity CO,e in tonnes 88,392 93,787 89,139 80,460 76,791
BRI NE_E(HREE
Fugitive emissions from refrigerant CO,e in tonnes 9,215 7,077 5,448 9,844 8,058
RSB H NE_E(HRERE
Direct emissions from facilities CO,e in tonnes 2,668 2,716 2,715 2,055 2,075
RIBHEEHR NE_EtiREE
Direct emissions from transportation CO,e in tonnes 1,1 1,562 1,443 1,299 1,298
ERNERHR NE_EtiREE
Indirect emissions from gas CO,e in tonnes 569 580 613 47 480
MR NEZEtREE
Chinese Mainland Operations CO,e in tonnes hi 22,134 21,868 20,377 20,409 20,507
PEMES NE_SREE
Conghua Racecourse CO,e in tonnes 15,503 14,879 14,476 14,278 14,013
rald NE_E{HREE
Indirect emissions from electricity CO,e in tonnes 14,910 14,331 13,750 13,738 13,553
BRI NB_EREE
Fugitive emissions from refrigerant CO,e in tonnes 89 65 256 110 24
RSHIRBIA N NE_E(RER
Direct emissions from facilities CO,e in tonnes 107 103 92 90 86
R EEHR NEZEtiREE
Direct emissions from transportation CO,e in tonnes 397 380 378 340 350
ERRERHR NEZEtREE
Beijing Clubhouse, Shenzhen office CO,e in tonnes 6,631 6,989 5,901 6,131 6,494

operations and HKJC Shenzhen Centre AEZEtiREE
EREM - RYMAEREERLA

Indirect emissions from electricity CO,e in tonnes 4,759 5,031 4303 4405 4578
BRI AEZEtHEE
Indirect emissions from heating CO,e in tonnes Ji 1,458 1539 1,249 1,360 1,509
AR NE_E(REE
Direct emissions from facilities CO,e in tonnes 414 419 349 366 407

RIBRERHR NE_SKEE




Performance Summary Data

BNEERE

Emission of Ozone-depleting Substances by

Unit i

Note &

2024/25

2023/24

2022/23

2021/22

2020/21

Weight
HEREEMERNHK
Hong Kong Operations kg CFC-11 equivalent 3 20 12 15 32
BEXH CFC-I BE(AFT)
Chinese Mainland Operations kg CFC-11 equivalent 11 0.4 1.0 0.1 0.1
PEIP X CFC-1 E2(RF)
Energy Consumption - Total GJ 952,150 933,903 872,826 787,727 779,204
AERER - BiERE THREE
Hong Kong Operations - Total GJ 785,080 782,214 734,033 649,749 639,699
BHEH - BiERE THREE
Electricity kWh h 197,199,576 196,766,812 183,846,078 164,477,401 161,578,521
2 THE
Town gas units 1,037,627 1056502 1,063,663 800,853 810,257
jcEs) E
Diesel litres 438,476 395,596 347,613 294,175 279,324
il st
Biodiesel (B5) litres 190,485 172,866 168,780 170,618 179,848
BS &M%k R
Petrol litres 33,231 36,491 36,352 37,695 42,073
i N
Chinese Mainland Operations - Total GJ / 167,070 151,689 138,793 137,978 139,505
hE MR - BFERE THREE
Conghua Racecourse - Total GJ 114,430 98,399 93,988 91,740 90,237
fHLEs - AiRE TREE
Electricity kWh 29,632,105 257265060 24,109,620 23,645,850 23,211,150
EY)| TRE
Natural gas m? 49,386 47779 42,565 41737 39,919
RAR IAK
Diesel litres h 122,951 118,087 121,236 11,466 118,079
®h N
Petrol litres h 32,268 29,630 24,761 19,900 16,405
pab:: N
LPG litres 148 581 522 315 593
Japiita) /N
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Note & 2024/25

2023/24

2022/23  202y2  2020/21

Beijing Clubhouse, Shenzhen office operations GJ 52,640 53,290 44,805 46,238 49268
and HKJC Shenzhen Centre - Total TREE

FREm  FIBAZREER LG - BiEEE
Electricity kWh 8868671 8822448 7545483 7582295 7,839,753
EN TRE
Natural gas m? 191,523 193,643 161,564 169,076 188,263
FAR IHR
Heating GJ Ji 13,257 13,990 11,351 12,359 13,716
)] TREE

Water Consumption

k&

Hong Kong Operations

BEEH
From municipal source m? k 2,051,520 2,117,867 2,115,800 1,872,615 1,933,500
REHHHARG IHR

Chinese Mainland Operations i

FEIR R

Conghua Racecourse

a3
From municipal source m? k 593,786 505,426 516,466 412,968 475,546
REHBHEKRE AT)a7/S
Grey water recycled m? / 225,832 232,681 202,919 139,491 177,635
HKER IHK

Beijing Clubhouse, Shenzhen office operations
and HKJC Shenzhen Centre

Fref  FIPLEREERLA
From municipal source m? k 88,289 91,093 75,827 71,789 80,071
REBHHEKES IHR
Grey water recycled m? / 24,994 35,048 29,578 42,435 28,652
HKER AT)a7/S

Material Purchased

Hong Kong Operations

BEEH
Bet slips thousand sheets 219,252 212,407 200,913 180,319 94,382
w2 T
Office copy paper boxes 4,665 4515 4514 4518 4,983
HWAEITENR &
Horse bedding - newspaper bags h 131,085 147,520 140,355 141,163 142,235
BILER — R4 ®
Horse bedding - wood shavings bags h 478,873 486,681 554,260 504,313 499182

B - KB

41.%
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Chinese Mainland Operations

Unit i

Note i2FE

2024/25

2023/24

2022/23

2021/22

2020/21

ElR
Horse bedding - newspaper bags 89,885 46,500 43,540 35,505 29,590
BILAK - R %®
Horse bedding - wood shavings bags 303,964 228,138 185,853 201,365 202,663
U8 SR N &

Source Separation, Donations and Recycling

RENE  RENERER

Hong Kong Operations

BERE

Donations, Food kg 12,501 9,799 8,498 6,113 2,435

REeN N

Recycled/Treated

B/ 5
Food waste kg h 919,277 692,102 600,524 392,353 523,539
Btk N
Paper kg h 406,531 402,519 426,208 315,483 274,321
B NI
Waste glass container kg 11,355 100,421 100,233 63,654 50,975
BEREAS N
Plastic kg h 78,518 93,341 75,526 52,029 72,670
i 2R
Metal kg h 13,974 16,421 10,672 15,096 22,548
EEm fr
Used cooking oil litres 32,400 29,304 26,060 21,536 19,384
BRH B
Electrical Equipment Waste pieces 4,757 2,720 2,838 973 7,150
EFREEEN ia

Chinese Mainland Operations /

ER R

Conghua Racecourse

LS
Recycled/Treated
Gl / EEE
Food waste kg 76,757 88,000 90,783 122,644 125,958
Bits NI
Paper, Plastics, Metal kg h 22,728 12,230 13,025 13,630 13,762
BE 2R 2R, NI
Disposed - Incineration, Municipal Solid tonnes h 2,857 3,517 2,532 1993 1931

Waste NI

REND - R BrERERN
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Note fE  2024/25  2023/24  2022/23  2021/22 2020/

Beijing Clubhouse, Shenzhen office operations
and HKJC Shenzhen Centre
EREF  RIMAEREER LS

Recycled/Treated

Il

Food waste kg 183,650 191,398 121,401 143,846 173,683

5 R

Paper kg 4,656 2,564 2,596 6,638 6,501

B NI

Plastic kg 3,352 2,176 1,765 1,788 2,023

il A

Waste glass container kg 4,493 2,453 1877 1,718 1,735

BERRAR NI

Disposed - Incineration, Municipal Solid tonnes 63 49 48 68 67
Waste N

REAL - 1%  BHEEEEY
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Environmental Performance (Other Operations)

IRIGRIA (A=)
Unit B Note i 2024/25 2023/24 2022/23 2021/22 2020/21
Carbon Emissions CO,e in tonnes cdef 7,794 7,988 7,829 7,659 7,869
BrHE NE_SREE
The Jockey Club Kau Sai Chau Public Golf CO,e in tonnes h 3,655 3,645 3,753 3,401 3,567
Course AEZEikEE
EREEANARBEXNS
Indirect emissions from electricity CO,e in tonnes 1,791 1,853 1,933 1,866 1,891
ENEEHR NB_ERER
Direct emissions from transportation CO,e in tonnes 1,800 1,792 1,788 1535 1,612
BHNERIN AE_EfiEE
Direct emissions from facilities CO,e in tonnes 0.4 = = = =
RIBRE R AE_EfikEE
Fugitive emissions from refrigerant CO,e in tonnes 64 = 32 = 64
ROBRR RN NE_ERER
Public Riding Schools CO,e in tonnes 514 441 369 416 343
RREMER NE_SRER
Indirect emissions from electricity CO,e in tonnes 489 433 364 409 336
EHNEEER NB_ERER
Direct emissions from transportation CO,e in tonnes 10 8 5 7 7
BHNERIN NE_ERER
Fugitive emissions from refrigerant CO,e in tonnes 15 = = = =
RICBIRVRRIE N NE_EiREE
Tai Kwun CO,e in tonnes m 3,625 3,902 3,707 3,842 3,959
A AE_EikEE
Indirect emissions from electricity CO,e in tonnes 3,623 3,900 3,706 3,840 3,958
el itE:27 3 NE_ERES
Direct emissions from facilities CO,e in tonnes 2 2 1 2 1

RN EREGR NBZEIKEE
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Note & 2024/25  2023/24  2022/23 2021/22 2020/21

Energy Consumption

RETRIEFR

The Jockey Club Kau Sai Chau Public Golf GJ h 41,905 41941 42,219 37,606 39,987
Course - Total TREE

ERSEANARBEANS - BHEAE
Electricity kWh 4713788 4751704 4957664 4,784,788 5,110,745
BN TRE
Diesel litres 115,695 114,152 117,728 99,936 104,357
S i
Petrol litres 12,149 8,796 14,557 21,078 25,262
o Lt
Gas Qil (for ships only) litres - - 12,779 412,945 431,451
FUR(HAEA) N
Biodiesel (B5) litres 521,405 523,370 496,233 - -
B5 M5 NI

Public Riding Schools - Total GJ 4317 3,569 3,175 3,214 2,821

NREGRPR - BiERE TREE
Electricity kWh 1,155,836 958,777 859,421 861,996 755,893
) TR
Biodiesel (B5) litres 4,064 3,066 2126 2,890 2,611
BS £ N

Tai Kwun - Total GJ m 21,764 21,296 19,643 19,492 20,085

AR - BiERE THREE
Electricity kWh 6,038573 5908343 5450443 5407801 5574981
N THE
Diesel litres 658 679 550 633 393
5 i

Water Consumption - from municipal
source

FkE - REHBHHKASR

The Jockey Club Kau Sai Chau Public Golf m? k 59,706 64,053 51,392 26,896 32,873
Course IHK

EREERNARSHRNS

Public Riding Schools m? k 8,672 8,695 11104 13,281 9,545

RERBIER AT

Tai Kwun m? hkm 23,846 21,026 23,077 21,690 19,808

KEE IHA




Notes

a

The differences between the data presented in the Annual
Report and the Environmental Report are due to subsequent
updates and adjustments made in the Environmental Report to
reflect the actual consumption data obtained.

Reporting Boundary: In accordance with the Greenhouse Gas
Protocol, the Club’s reporting boundary includes all assets
under its financial or operational control. This encompasses
both assets that are financially owned and those managed

on a day-to-day basis, irrespective of the extent of financial
ownership. The Club will review its reporting boundary and
scope regularly to ensure that the material impact of the Club’s
overall portfolio is covered.

The carbon emissions calculation methodology has been
updated.

Carbon emissions are calculated using:

(1)  "How to prepare an ESG Report Appendix 2: Reporting
Guidance on Environmental KPIs" published by The Stock
Exchange of Hong Kong Limited (HKEX).

(2) "“Guidelines to Defra’s Greenhouse Gas Conversion
Factors for Company Reporting” published by the
Department for Environment, Food and Rural Affairs
(Defra) of the United Kingdom.

Carbon dioxide (CO,), methane (CH,), nitrous oxide (N,O)
and hydrofluorocarbons (HFCs) are included in greenhouse
gas (GHG) calculations. Perfluorocarbons (PFCs), sulphur
hexafluoride (SF6) and nitrogen trifluoride (NF3) are not
applicable.

The sources of factors for the reporting of carbon emissions
are:

(1) Global Warming Potential (GWP) factors from the
Intergovernmental Panel on Climate Change (IPCC) Fifth
Assessment Report (AR 5)

(2) Sustainability Reports of the local utility companies (for
electricity and town gas consumption in Hong Kong
Operations and Other Operations)

Performance Summary Data

ENBERE

FEREMRBHREPAIIBBNER
EHMIRIRRSETREERNFE -
MR RERESHERAERE

HEHE  RECAEREZER

) BENREHEREEMBHE
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MEBEENEEURBEEENE
E - ERMBEERNEENM - BE
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IRt B A N EEFHESR -

B HFREEt R0

() BEMERZAIERATEME
(InREIRE ~ HERERK
HfER T IRIGRARERIEIREE
#wIs51) o

(2) HEEIRIE - BRMAIBEFSED
(TDefral) 4R F'Guidelines
to Defra’s Greenhouse Gas
Conversion Factors for
Company Reportingl °

BERESTEEIE_SILRCO,) ~ B
JT(CH,) ~ EEEER(N,O)FE &bt
YI(HFCs) o 2&1LER(PFCs) ~ "&b
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EETEE/GHERE) PR
PR IR AL o

() AMAREEBBNTHERE

RS (LB BRI
CHRSERARE) o
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(3) Guidelines for Accounting and Reporting Greenhouse
Gas Emissions China Public Building Operation Units
(Enterprises) (Trial)

(4) "How to prepare an ESG Report Appendix 2: Reporting
Guidance on Environmental KPIs" published by The Stock
Exchange of Hong Kong Limited (HKEX)

(5) “Guidelines to Defra’s Greenhouse Gas Conversion
Factors for Company Reporting” published by the
Department for Environment, Food and Rural Affairs
(Defra) of the United Kingdom

Includes new IT Operations Building since 2023/24.

Historical figures have been revised in accordance with an
updated data quality control process to strengthen the
robustness of the data.

Includes new HKJC Shenzhen Centre since 2024/25.

Energy consumption for heating supplies at the Beijing
Clubhouse has been included following scope evaluation.

Municipal water refers to public freshwater supplies.

Water recycled at Conghua Racecourse and Beijing Clubhouse
includes rain and grey water.

Data cover assets and public areas managed and operated by
The Jockey Club CPS Limited.

m

(3) (RHEBEECXRERLH
BizET AN ESER (&H1T)) -

(4) BBHMESRBFABRABEM
(R EIRE ~ LB RERK
HERT  IRIGRARERIEIREE
#wIs51) -

(5) HEIRE - BmMAIBESED
(TDefral) 4R M'Guidelines
to Defra’s Greenhouse Gas
Conversion Factors for
Company Reportingl °

B2023/24 £ EREBEE2MIVERR
REEKNE -

REENENHBREETIRE > BEX
HIEEEITIES] ) LIRS BIRRIRISE
ll‘i °

B2024/25FEREGIEERRLOA ©

REEBEETE » LR BRI HIRAIEETR
HFEEMAMET o

B HKEIERE A HRKMERL

RS R EFREIRERAKEE
FR7KFIK o

BERBBRSAEESEXMREAR
NEIEEREENREY R AHER -
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Verification Statement

=

==~
%EEHH
The Hong Kong Jockey Club (the “Club”) has prepared its
Environmental Report 2025 (the “Report”). The Hong Kong
Productivity Council (“HKPC") was commissioned by the Club to
provide independent verification' of the statements and data of the
Report, which covers performance between 1July 2021 and 30 June
2025.

Verification Objectives
ZEBRE

The main objective of HKPC's verification work was to provide
independent assurance regarding the completeness, accuracy and
reliability of the data presented in the Report. More specifically, the
objectives were to:

Assess whether the scope of the Report covered the key
material aspects of the Club’s environmental performance;

Verify the greenhouse gas data disclosed in the Report with
reference to 1ISO14064-3:2006 ‘Specification with Guidance
for the Validation and Verification of Greenhouse Gas
Assertions’;

Evaluate the accuracy of the selected statements and data
presented in the Report;

Review the reliability of the data collection and information
management mechanisms used in the preparation of the
Report; and

Provide recommendations for the improvement of future
reports.

1 This verification statement has been prepared for the Club for assuring the
statements and data presented in its Environmental Report 2025 only. The
statement was prepared based on HKPC's review of the selected sample of
information provided by the Club during the verification process. HKPC will not
accept or assume any responsibility or liability (legal or otherwise) in relation to this
verification statement.

Verification Statement
ZEEH
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Verification Approach
BRELE

HKPC's verification procedures’ involved a comprehensive review
of the Report, followed by the selection and verification of a
representative sample of statements and data related to the Club's
significant environmental topics. During the verification process,
data sources and supporting information associated with the
selected statements and data were examined.

Conclusion

AR

The Report presents an overview of the Club’s environmental
performance in relation to its key services, activities and initiatives. In
terms of accuracy and reliability, the selected sample of statements
and data reviewed during the verification process were consistent
with the source materials examined and reflect a fair and accurate
representation of the Club’s environmental performance. The data
collection and information management processes employed were
generally considered to be reliable.

Tracy Zhou

Associate Principal Consultant
Carbon and ESG Solutions

Green Living and Innovation Division
Hong Kong Productivity Council

17 November 2025

2 Our verification work did not cover data and information that had already been
published on the Club’s websites, in the press releases, annual reports or other
publications.
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The Hong Kong Jockey Club

One Sports Road,
Happy Valley, Hong Kong
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