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“Nowhere in the world have I encountered 

a festival of people that has such a 

magnificent appeal to the whole nation. 

The Cup astonishes me” 
 

 

- Mark Twain on attending the Melbourne Cup in 1895 

A Famous Author… 
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Racing Globally 
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Major Events 
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• The Spring Racing Carnival 

 

 



Major Events 
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• The Melbourne Cup 

 

• Over 100,000 attendees 

• 24 horses over 3200m 

• $6.2m in prize money 

• Over 150 years old 

 



Major Events 
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• Other Major Events 



Major Events 
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• Attendance at Major Events 

Melbourne Spring Racing Carnival (2012) 706,840 

Australian Open (2014) 643,280 

Australian Football League Finals (2013) 558,391 

Melbourne Winter Masterpieces (2004) 371,000 

Formula 1 Australian Grand Prix (2013) 323,200 
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• Economic Benefits 

 

Melbourne each year: 

• 8,000 events > $2.4 billion into the local economy 

• Over 300,000 international visitors 

 

The Spring Racing Carnival (2012): 

• Total Direct Spending - $329.74 million 

• Gross Economic Benefit - $620.13 million 

 



The Value of Major Events 
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• Liveability 

 

‘World’s Most Liveable City’ 

 

Economic benefits > 

• Jobs, 

• Business and investment, 

• New residents 

> Ongoing economic benefits 



The Value of Major Events 

• Global Reputation 

 

‘Ultimate Sports City’ 

 

• 2006, 2008 and 2010 
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Major Events and the Rise of Asia 

• Asia’s Economic Resurgence (income per person/time) 

Source: ‘Australia in 

The Asian Century’ 

White Paper – Oct 2012 13 



Major Events and the Rise of Asia 

• The Result of Asia’s Growth 

 

• 1/3 of the world’s population are re-engaging the global economy 

 

• > Rising middle class 

• By 2022, 500 million people in China will enter the middle class 

 

• > Rising demand for new goods and services 
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Thank You 


